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COMPLETION OF DISCLOSEABLE TRANSACTION 

IN RELATION TO THE ACQUISITION OF A VLCC GRADE OIL TANKER 

 

This announcement is made by Agritrade Resources Limited (the “Company”, together with its 

subsidiaries, collectively referred to as the “Group”) on a voluntary basis. 

 

Reference is made to the announcement of the Company dated 15 January 2016 (the 

“Announcement”) in relation to the Acquisition. Unless otherwise stated, capitalised terms 

used in this announcement shall have the same meanings as those defined in the Announcement. 

 

COMPLETION OF THE ACQUISITION 

 

The Board is pleased to announce that the Acquisition in relation to the VLCC grade Vessel 

entered on 15 January 2016 with Euronav NV, being one of the largest crude oil tanker company 

in the world, was completed on 9 March 2016. Following the completion of the Acquisition, the 

Group has further expanded its floating storage and ocean freight business through its 

ownership of two VLCC-grade vessels, which would contribute stable, sustainable and 

diversified income and cash flows to the Group on a long-term basis. 
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